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Fo RM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION

OMB APPROVAL
OMB Number: 3235-0287

Washington, D.C. 20549

[ ] Check this box if no longer
subject to Section 16. Form4 or  QTATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF

Estimated average burden
hours per response... 0.5

Form 5 obligations may SECURITIES

continue. See Instruction 1(b).

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934 or
Section 30(h) of the Investment Company Act of 1940
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- - Direct 10% O
(Last) (First) (Middle) 3. Date of Earliest Transaction (MM/DD/YYYY) —— rector —— vebwner
| X __ Officer (give title below) Other (specify below)
Chief Administrative Officer
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Pursuant to an exchange agreement as contemplated by KKR & Co. L.P.'s prospectus dated September 21, 2011, filed with the Securities and Exchange
Commission on September 23, 2011, units of KKR Holdings L.P. are exchangeable for KKR Group Partnership Units (which term refers collectively to
Class A partner interests in each of KKR Management Holdings L.P., KKR Fund Holdings L.P. and KKR International Holdings L.P.) on a one-for-one
basis, and KKR Group Partnership Units are exchangeable for common units of KKR & Co. L.P. on a one-for-one basis.

On August 31, 2016, for estate planning purposes, the Reporting Person made a gift of certain limited partner interests in the limited partnership described in
footnote 3 below (the "Partnership"), to the trust described in footnote 6 below (the "Trust"). The number reported reflects the portion of units of KKR
Holdings L.P. held by the Partnership that corresponds to the limited partner interests gifted to the Trust on such date. The gift was exempt from matching
pursuant to Rule 16b-5 under the Securities Exchange Act of 1934 (the "Exchange Act").

These securities are held by the Partnership, whose general partner is a limited liability company over which the Reporting Person has investment discretion.
The number reported reflects the aggregate number of units of KKR Holdings L.P. held by the Partnership.

As previously reported in a Form 4 filed on February 25, 2016, these units of KKR Holdings L.P. were previously granted to the Reporting Person in
connection with his service to the company. On November 2, 2016, the board of directors of the general partner of KKR & Co. L.P. consented to a
modification to such units, and such units were modified by the general partner of KKR Holdings L.P. to eliminate the market price vesting condition and
modify the service-based vesting schedule, to provide that the units will vest in equal annual installments beginning on May 1, 2017 and ending May 1, 2021,
subject to the Reporting Person's continued service through the applicable vesting dates.

These units will vest in equal annual installments beginning on May 1, 2017 and ending May 1, 2021, subject to the Reporting Person's continued service
through the applicable vesting dates.

These interests are held by the Trust, the beneficiaries of which are certain family members of the Reporting Person and of which the Reporting Person is a
trustee. These interests do not include beneficial ownership of units of KKR Holdings L.P. indirectly held by the Trust through its limited partner interests in
the Partnership. Such interests are included in the securities reported as beneficially owned through the Partnership above.




Remarks:

The Reporting Person states that this filing shall not be deemed an admission that, for purposes of Section 16 of the Securities
Exchange Act of 1934 or otherwise, that all transactions reported herein were subject to Section 16 of the Securities Exchange Act
of 1934 or that the Reporting Person is the beneficial owner of any of the securities reported herein as indirectly owned, and the
Reporting Person disclaims beneficial ownership of such securities except to the extent of the Reporting Person's pecuniary interest
therein.
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FISHER TODD A

C/O KKR & CO. L.P.,

9 WEST S7TH STREET, 42ND FLOOR
NEW YORK, NY 10019

(Chief Administrative Officer

Signatures
/s/ Christopher Lee, as Attorney-in-Fact 11/4/2016

iSignaturc of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ok Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB control
number.



