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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

   

FORM 8-K  
   

   
CURRENT REPORT  

Pursuant to Section 13 or 15(d) of the  
Securities Exchange Act of 1934  

   
Date of Report (Date of earliest event reported): April 30, 2014  

   

   

KKR & CO. L.P.  
(Exact name of registrant as specified in its charter)  

   

   
Commission File Number: 001-34820  

   

   
9 West 57  Sreet, Suite 4200  
New York, New York 10019  

(Address of principal executive offices, including zip code)  
   

(212) 750-8300  
(Registrant’s telephone number, including area code)  

   
NOT APPLICABLE  

(Former name or former address, if changed since last report)  
   

   
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under 

any of the following provisions:  
   

�                      Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
   
�                      Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
   
�                      Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
   
�                      Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  
   
   
   

 

Delaware  
   26-0426107  

(State or other jurisdiction  
of incorporation)  

   
(IRS Employer  

Identification No.)  

th 



   
Item 2.01                                            Completion of Acquisition or Disposition of Assets  
   

Pursuant to the Agreement and Plan of Merger, made and entered into as of December 16, 2013 (the “Merger Agreement”), by and 
among KKR & Co. L.P., (“KKR”), KKR Fund Holdings L.P. (“Fund Holdings”), Copal Merger Sub LLC (“Merger Sub”) and KKR Financial 
Holdings LLC (“KFN”), on April 30, 2014, Merger Sub was merged with and into KFN (the “Merger”), with KFN surviving the Merger as an 
indirect subsidiary of KKR.  

   
At the effective time of the Merger (the “Effective Time”), each common share of KFN (the “KFN Common Shares”) issued and 

outstanding immediately prior to the Effective Time (excluding KFN Common Shares held by KFN’s wholly-owned subsidiaries or Fund 
Holdings or its subsidiaries) was converted into the right to receive 0.51 common units representing the limited partnership interests of KKR 
(the “KKR Common Units”), together with cash in lieu of fractional KKR Common Units.  

   
Pursuant to the Merger Agreement, as of the Effective Time, (1) each outstanding option to purchase a KFN Common Share was 

cancelled, as the exercise price per share applicable to all outstanding options exceeded the cash value of the number of KKR Common Units 
that a holder of one KFN Common Share is entitled to in the Merger, (2) each outstanding restricted KFN Common Share (other than restricted 
KFN Common Shares held by KKR Financial Advisors LLC) was converted into 0.51 KKR Common Units having the same terms and 
conditions as applied immediately prior to the Effective Time, and (3) each phantom share under KFN’s Non-Employee Directors’ Deferred 
Compensation and Share Award Plan (the “Deferred Compensation Plan”) was converted into a phantom share in respect of 0.51 KKR 
Common Units and otherwise remained subject to the terms of the Deferred Compensation Plan.  

   
Following the closing of the Merger, $258,750,000 aggregate principal amount of KFN’s 8.375% senior notes due 2041, 

$115,000,000 aggregate principal amount of  KFN’s 7.500% senior notes due 2042, approximately $283,517,000 million aggregate principal 
amount of KFN’s junior subordinated notes and KFN’s 7.375% Series A LLC Preferred Shares, with an aggregate liquidation preference of 
$373,750,000,  remain outstanding.  These securities are obligations of KFN only and are non-recourse to the rest of KKR.  

   
The foregoing description of the Merger and the Merger Agreement does not purport to be complete and is qualified in its entirety by 

reference to the full text of the Merger Agreement, which is included as Exhibit 2.1 to KKR’s Current Report on Form 8-K filed with the 
Securities and Exchange Commission on December 17, 2013, and is incorporated herein by reference.  

   
Item 7.01                                            Regulation FD Disclosure  
   

On April 30, 2014, KKR and KFN issued a joint press release announcing that they had closed the Merger.  The joint press release is 
furnished as Exhibit 99.1.  

   
As provided in General Instruction B.2 of Form 8-K, the information in this Item 7.01 and the exhibit furnished hereunder shall not be 

deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall they be deemed to be 
incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference 
in such a filing.  

   
Item  9.01                                         Financial Statements and Exhibits  
   
(a)  Financial statements of businesses acquired .  
   

The financial statements of KFN required by Item 9.01(a) of Form 8-K will be filed by amendment within 71 calendar days after the 
date on which this Current Report on Form 8-K is required to be filed with respect to this Item.  

   
(b)  Pro forma financial information .  
   

The pro forma financial statements required by Item 9.01(b) of Form 8-K will be filed by amendment within 71 calendar days after the 
date on which this Current Report on Form 8-K is required to be filed with respect to this Item.  

   
(d)  Exhibits .  
   

See the Exhibit Index immediately following the signature page hereto, which is incorporated herein by reference.  
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SIGNATURES  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 

behalf by the undersigned thereto duly authorized.  
   

   
Date: May 5, 2014  
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KKR & CO. L.P.  

   
By: KKR Management LLC, its general partner  

      
   

By:  /s/   David J. Sorkin  
   

Name:  David J. Sorkin  
   

Title:  General Counsel  



   
Exhibit Index  
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Exhibit  
Number  

   Description  
         
2.1  

   

Agreement and Plan of Merger, dated as of December 16, 2013, by and among KKR & Co. L.P., KKR Fund Holdings 
L.P., Copal Merger Sub LLC and KKR Financial Holdings LLC (incorporated by reference to Exhibit 2.1 to KKR & Co. 
L.P.’s Current Report on Form 8-K filed with the Securities and Exchange Commission on December 17, 2013).  

99.1  
   

Joint press release of KKR & Co. L.P. and KKR Financial Holdings LLC, dated April 30, 2014, announcing the closing 
of the merger. (This exhibit is furnished and not filed.)  



Exhibit 99.1 
   
April 30, 2014  
   
KKR & Co. L.P. Completes Acquisition of KKR Financial Holdings LLC  
   
NEW YORK & SAN FRANCISCO—(BUSINESS WIRE)— KKR & Co. L.P. (NYSE:KKR) and KKR Financial Holdings LLC (NYSE:KFN) 
today announced the completion of KKR’s acquisition of KFN. Common shareholders of KFN, at a special meeting held earlier today, voted to 
adopt the merger agreement entered into on December 16, 2013, pursuant to which common shareholders of KFN will receive 0.51 common 
units of KKR for each common share of KFN.  
   
The votes in favor of the merger constituted a majority of outstanding KFN common shares as of the record date of February 26, 2014, 
including a majority of outstanding KFN common shares held by record holders other than KKR and its affiliates. Approximately 98% of the 
KFN common shares represented at the special meeting voted in favor of approving the merger.  
   
“Our balance sheet is one of our most strategic assets. Through the KFN acquisition, our book value increases to over $10 billion as of 
March 31, 2014, and our firm is better positioned than ever,” said Henry R. Kravis and George R. Roberts, Co-Chairmen and Co-Chief 
Executive Officers of KKR. “In addition to adding scale and diversification, KFN’s assets bring us greater balance sheet liquidity and yield, 
which will benefit our unitholders through both an increase in recurring distributions and more capital for growth.”  
   
KFN is a subsidiary of KKR following the completion of the merger. KFN’s perpetual preferred shares and senior notes, which are listed on the 
NYSE, as well as its junior subordinated notes, remain outstanding securities of KFN.  
   
About KKR  
   
KKR is a leading global investment firm that manages investments across multiple asset classes including private equity, energy, infrastructure, 
real estate, credit and hedge funds. KKR aims to generate attractive investment returns by following a patient and disciplined investment 
approach, employing world-class people, and driving growth and value creation at the asset level. KKR invests its own capital alongside its 
partners’ capital and brings opportunities to others through its capital markets business. References to KKR’s investments may include the 
activities of its sponsored funds. For additional information about KKR & Co. L.P. (NYSE: KKR), please visit KKR’s website at 
www.kkr.com.  
   
About KKR Financial Holdings LLC  
   
KKR Financial Holdings LLC is a specialty finance company with expertise in a range of asset classes. KFN’s core business strategy is to 
leverage the proprietary resources of its manager with the objective of generating both current income and capital appreciation. KFN executes 
its core business strategy through its majority owned subsidiaries. KFN is externally managed by KKR Financial Advisors LLC, a wholly-
owned subsidiary of KKR Asset Management LLC, which is a wholly-owned subsidiary of Kohlberg Kravis Roberts & Co. L.P. Additional 
information regarding KFN is available at http://www.kkr.com.  
   
KKR Investor Relations  
Craig Larson  
+1 (877) 610-4910 (U.S.) / +1 (212) 230-9410  
investor-relations@kkr.com  
or  
Media Contact  
Kristi Huller, +1 (212) 230-9722  
kristi.huller@kkr.com  
   
Source: KKR & Co. L.P.  
   


